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The following is a report of operations and affairs of the 
Bessemer and Lake Erie Railroad Company 
for the year ended December 31, 1952. 


The loyal and efficient services rendered by the officers and 
employes during the year are gratefully acknowledged. 


F. W. Okie, 

President. 


Pittsburgh, Pa., February 24, 1953. 


0 








OPINION OF INDEPENDENT PUBLIC ACCOUNTANTS 


To the Board of Directors of 

Bessemer and Lake Erie Railroad Company 

In our opinion, the accompanying financial statements present fairly the position of Bessemer 
and Lake Erie Railroad Company at December 31, 1952 and the results of its operations for the 
year then ended, in accordance with the principles and methods of accounting prescribed or author¬ 
ized by the Interstate Commerce Commission applied |on a basis consistent with that of the preceding 
year. This opinion is based upon an examination of the statements which was made in accordance 
with generally accepted auditing standards and accordingly included such tests of the accounting 
records and such other auditing procedures as we considered necessary in the circumstances. 

PRICE WATERHOUSE & CO. 


Pittsburgh, Pa., 
February 24, 1953. 
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BESSEMER AND LAKE E] 


BALANCE SHEET 


ASSETS 


Current Assets: 

Cash. 

United States Treasury Savings Notes. 

Sundry Deposits. 

Net Balances Receivable from Agents and Conductors 

Miscellaneous Accounts Receivable. 

Material and Supplies. 

Accrued Accounts Receivable. 

Total Current Assets. 

Deferred Assets. 

Unadjusted Debits: 

Discount on Funded Debt. 

Other. 

Total Unadjusted Debits. 

Deposits in Respect of Funded Debt. 

Miscellaneous Investments. 

Property Investment: 

Investment in Road and Equipment: 

Road. 

Equipment. 

Acquisition Adjustment. 

Donations and Grants... 


Less—Recorded Depreciation and Amortization (Note A) 

Road. 

Equipment.. 

Net Investment in Road and Equipment.. 

Miscellaneous Physical Property. 

Less—Recorded Depreciation and Amortization. 

Net Investment in Miscellaneous Physical Property 
Total Net Property Investment.. 


$ 4 , 701,166 
1,000,000 
6,130 
484,316 
395,421 
3 , 006,439 
1 , 562,601 


$ 11 , 156,073 

70,880 


165,603 

33,630 


199,233 

16,036 

4 , 900,850 


43 , 790,511 
65 , 855,762 
1 , 270,437 
76,9761 


110 , 839,734 


2 , 193,118 

40 , 298,678 


42 , 491,796 


68 , 347,938 


1 , 363,914 

115,632 


1 , 248,282 


69 , 596,220 

$ 85 , 939,292 


^Italics denote red figures . 
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Exhibit I 


lILROAD company 
MEMBER 31, 1952 


LIABILITIES 


Current Liarilities: 

Traffic and Car Service Balances Payable. $ 987,006 

Audited Accounts and Wages Payable. 958,477 

Miscellaneous Accounts Payable. 224,406 

Interest Accrued. 28,558 

Accrued Accounts Payable. 1,954,612 

Taxes Accrued (Note B). 6,471,597 

Other Current Liabilities. 772,218 


Total Current Liabilities 

Deferred Liarilities. 


Unadjusted Credits 


Long Term Debt: 

First Mortgage 2 %% Bonds—Series A—Due December 1, 1996. 11,233,000 

Conditional Sales Agreements Covering Acquisition of Locomotives and Cars... 5,372,331 

Total Long Term Debt. 

Insurance Reserves. 


Capital Stock and Earned Surplus: 


Capital Stock (Note C). 12,500,000 

Earned Surplus (Exhibit III). 45,038,971 


Total Capital Stock and Surplus 


$11,396,874 

6,985 

106,000 

16,605,331 

285,131 

57,538,971 

$85,939,292 
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Exhibit II 


BESSEMER AND LAKE ERIE RAILROAD COMPANY 
STATEMENT OF INCOME FOR THE YEAR ENDED DECEMBER 31, 


Operating Revenues: 


Freight. $25,631,915 

Switching and Other. 283,119 


Total Operating Revenues 


Operating Expenses: 

Maintenance: Way and Structures. 2,533,600 

Equipment. 8,108,944 

Transportation. 5,432,977 

All Other. 1,464,986 


Total Operating Expenses 
Net Operating Revenues.. 


Railway Tax Accruals (Exclusive of Federal Income Taxes). 1,087,121 

Provision for Federal Income Taxes (Note B). 3,498,579 

Hire of Equipment (Net).. 2,537,169^ 

Joint Facility Rents (Net). 18,624 

Net Railway Operating Income. 


Non-Operating Income: 


Interest Income. 41,048 

Other. 90,229 


Total Non-Operating Income. 

Gross Income... 

Miscellaneous Deductions from Income. 

Income Available for Fixed Charges. 

Fixed Charges: 

Interest on Long Term Debt. 385,001 

Rent of Leased Roads.,.,. *...*< i....... 10 

Amortization of Debt Discount and Expense. 7,525 

Total Fixed Charges. 

Net Income Transferred to Earned Surplus (Exhibit III). 

Provision for Depreciation Included Above: 

In Maintenance of Way and Structures. 

In Maintenance of Equipment. 

In Other Non-Operating Income.. 


t Italics denote red figures. 


1952 


$25,915,034 


17,540,507 

8,374,527 


2,067,155 

6,307,372 


131,277 

6,438,649 

105,580 

6,333,069 


392,536 
$ 5,940,533 

$ 221,562 

1,353,460 
9,900 

$ 1,584,922 
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Exhibit III 

BESSEMER AND LAKE ERIE RAILROAD COMPANY 

STATEMENT OF EARNED SURPLUS 
FOR THE YEAR ENDED DECEMBER 31, 1952 


Balance at Beginning of Year . $43,578,948 

Add: 

Balance Transferred from Income (Exhibit II). 5,940,533 

Miscellaneous Credits. 2,960 

5,943,493 


Deduct: 

Dividends Paid. 4,419,976 

Miscellaneous Debits. 63,494 

4,483,470 

Balance at End of Year . $45,038,971 


NOTES TO FINANCIAL STATEMENTS 


Note A—Depreciation and Amortization Reserves: 

Certain facilities of the Company are covered by Certificates of Necessity issued in 1950, 1951 and 1952, 
which permit amortization for Federal Income Tax purposes of approximately $12,224,000 of the total cost of the 
facilities over a sixty-month period. For the year 1952, the excess of amortization over recorded depreciation amounted 
to $1,422,481. 

Note B—Federal Income Taxes: 

The provision for Federal Taxes on income is the Company’s pro rata share of the provision of its parent 
and affiliated companies consolidated. 


Note C—Capital Stock: 

Common—authorized and issued—10,000 shares of no par. $ 500,000 

$3 Cumulative Preferred—authorized and issued—40,000 shares of $50 par. 2,000,000 

$1.50 Cumulative Preferred—authorized 200,000 shares of $50 par: 

Issued—199,505 shares. $9,975,250 

Held for conversion of stock of predecessor companies—495 shares. 24,750 

10,000,000 

Total.... $12,500,000 
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BESSEMER AND LAKE ERIE RAILROAD COMPANY 
PROPERTY CHANGES DURING THE YEAR 1952 



Balance 
Dec. 31, 1951 

Additions 

Balance 

Retirements Dec. 31,1952 

ROAD PROPERTY. 

... $ 48,214,754 

$ 555,041 

$4,979,284 

$ 43,790,511 

EQUIPMENT 





Steam Locomotives. 

5,636,665 


1,794,142 

3,842,523 

Diesel Ijornmotivea. 

5,855,119 

4,390,095 

7,738,318 

10,245,214 

50,971,540 

196,519 

599,966 

Freight Train Cars. 

Passenger Train Cars. 

... 44,337,274 

196,519 

1,104,052 

Work and Miscellaneous Equipment. 

581,057 

27,407 

8,498 

Total Equipment. 

56,606,634 

12,155,820 

2,906,692 

65,855,762 

MISCELLANEOUS PHYSICAL PROPERTY. 

1,400,769 

5,271 

42,126 

1,363,914 

ACQUISITION ADJUSTMENT. 

1,437,009 


166,572 

1,270,437 

DONATIONS AND GRANTS. 

77,278 1 


302\ 

76,9761 

TOTAL PROPERTY. 

.... $107,581,888 

$12,716,132 

$8,094,372 

$112,203,648 


UNITS OF EQUIPMENT INSTALLED OR RETIRED —1952 


Locomotives—Steam: Texas Freight. 

Other Freight. 

Switching. 

Passenger.. 

Diesel: Freight (Units). 

Switching. 

Total 

Passenger Train Cars. 

Freight Train Cars: Steel Hoppers. 

Steel Gondolas. 

Ore Hoppers. 

Steel Box Cars. 

Other. 

Caboose Cars.. 

Total 

Company Service Cars. 


Available 



Available 

)ec. 31,1951 

Installed 

Retired 

Dec. 31, 1952 

29 


12 

17 

16 


1 

15 

14 


2 

12 

4 



4 

28 

18 


46 

9 

7 


16 

100 

25 

15 

110 

8 



8 

9,309 

500 

346 

9,463 

1,520 



1,520 


500 


500 

980 



980 

174 


1 

173 

37 


2 

35 

12,020 

1,000 

349 

12,671 

117 

1 

0 

118 


t Italics denote red figures. 


12 








































































































BESSEMER AND LAKE ERIE RAILROAD COMPANY 
Comparative Statistics on Operations— 1952 vs. 1951 


1952 1951 Increase Decrease 

Average Miles of Road Operated: 


Freight Service. 


. 212 

212 



Passenger Service. 


. 93 

154 


61 

All Services. 


. 212 

212 



Freight Service 






Tons Revenue Freight—North- 


. 5,126,983 

6,435,964 


1,308,981 

South...., 


. 15,413,439 

18,361,890 


2,948,451 



Total 20,540,422 

24,797,854 


4,257,432 


Non-Revenue Freight 195,395 

288,001 


92,606 



Grand Total 20,735,817 

25,085,855 


4,350,038 

Carloads—Revenue Freight—North. 

. 84,663 

103,273 


18,610 

South. 

. 204,168 

236,878 


32,710 



Total 288,831 

340,151 


51,320 

Tons One Mile: Revenue Freight- 

-North. 

. 466,759,085 

598,470,624 


131,711,539 


South. 

. 1,615,690,690 

1,927,342,869 


311,652,179 



Total 2,082,449,775 

2,525,813,493 


443,363,718 


Non-Revenue Freight 10,531,101 

15,229,893 


4,698,792 



Grand Total 2,092,980,876 

2,541,043,386 


448,062,510 

Passenger Service 






Passengers Carried—Revenue. 


. 11,335 

16,976 


5,641 

Passenger Miles—Revenue. 


. 295,528 

382,461 


86,933 

Passenger Service Averages: 






Train Revenue per Mile of Road. 

. $ 277.85 

$ 220.10 $ 

57.75 


Miles per Revenue Passenger. 


. 26.07 

22.53 

3.54 


Revenue per Passenger. 


. $ .750 

$ .710 $ 

.040 


Train Miles 






Freight Total: North. 


. 331,966 

358,107 


26,141 

South. 


. 317,234 

346,311 


29,077 



Total 649,200 

704,418 


55,218 

Passenger.^. 


. 62,692 

98,117 


35,425 

Work Service. 


. 32,119 

36,846 


4,727 



Grand Total 744,011 

839,381 


95,370 
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BESSEMER AND LAKE ERIE RAILROAD COMPANY 
Comparative Statistics on Operations— 1952 vs. 1951 — Continued 



1952 


1951 


Increase 

Decrease 

Locomotive Miles 







Steam Locomotives: Freight. 

90,371 


376,651 



286,280 

Passenger. 

57,778 


98,169 



40,391 

Switching—Train. 

20,808 


69,360 



48,552 

Yard. 

42,066 


83,322 



41,256 

Total 

211,023 


627,502 



416,479 

Diesel Locomotives: Freight. 

610,997 


505,559 


105,438 


Passenger. 

4,914 




4,914 


Switching—Train. 

70,776 


39,510 


31,266 


Yard. 

246,504 


244,176 


2,328 


• Total 

933,191 


789,245 


143,946 


Grand Total Miles (Transportation): 







Freight. 

701,368 


832,210 



180,842 

Passenger. 

62,692 


98,169 



35,477 

Switching: Train. 

91,584 


108,870 



17,286 

Yard. 

288,570 


327,498 



38,928 

Total 

1,144,214 


1,416,747 



272,533 

Work Service. 

32,119 


36,846 



4,727 

Car Miles (Freight Service) 







Loaded—North. 

8,345,910 


10,312,636 



1,966,726 

South. 

21,750,642 


25,084,163 



3,333,521 

Total 

30,096,552 


35,396,799 



5,300,247 

Empty—North. 

16,707,834 


17,749,848 



1,042,014 

South. 

2,207,766 


1,715,199 


492,567 


Total 

18,915,600 


19,465,047 



549,447 

Grand Total Car Miles 

49,012,152 


54,861,846 



5,849,694 

Averages 







Revenue Freight: Tons per Car—North. 

60.56 


62.32 



1.76 

South. 

75.49 


77.52 



2.03 

Total. 

71.12 


72.90 



1.78 

Miles Hauled per Ton—Rev. Frt. 

101.38 


101.86 



.48 

Revenue: per Ton. $ 

1.248 

$ 

1.170 

$ 

.078 


per Ton Mile. $ 

.0123 

$ 

.0115 

$ 

.0008 


per Train Mile. $ 

39.48 

$ 

41.20 



$ 1.72 

per Loaded Freight Car Mile $ 

.8517 

$ 

.8199 

$ 

.0318 


Per Mile of Road: Freight Train Miles. 

3,062 


3,323 



261 

Passenger Train Miles. 

995 


637 


358 


Loco. Miles Transportation Service... 

5,397 


6,683 



1,286 

Freight Service Car Miles. 

231,189 


258,782 



27,593 

Ton Miles—Revenue Freight. 

9,822,876 


11,914,215 



2,091,339 

Freight Revenue. $ 

120,905.26 

$ 

136,889.60 



$15,984.34 
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BESSEMER AND LAKE ERIE RAILROAD COMPANY 

SUMMARY OF REVENUE TONNAGE HANDLED 
FEBRUARY 1897 TO DECEMBER 1952 INCLUSIVE 


OTHER FREIGHT 



IRON ORE 

(Gross Tons) (Net Tons) 

COAL 
(Net Tons) 

FREIGHT 
(Net Tons) 

TOTAL 
(Net Tons) 

REVENUE 

1897 

416,810 

500,428 

503,380 

147,518 

1,151,356 

$ 457,003 

1898 

1,477,768 

1,655,101 

436,297 

375,976 

2,467,374 

1,183,639 

1899 

2,176,525 

2,437,708 

455,701 

598,754 

3,492,163 

1,620,126 

1900 

2,396,474 

2,684,051 

671,475 

824,865 

4,180,391 

2,118,200 

1901 

3,233,962 

3,622,038 

745,059 

1,058,257 

5,425,354 

2,680,716 

1902 

4,183,863 

4,685,933 

1,034,871 

958,564 

6,679,368 

3,569,084 

1903 

3,909,982 

4,379,180 

1,427,635 

1,079,682 

6,886,497 

3,756,292 

1904 

4,087,675 

4,578,196 

1,481,777 

1,147,436 

7,207,429 

3,877,547 

1905 

5,196,668 

5,820,263 

2,171,019 

1,514,152 

9,505,439 

4,993,613 

1906 

5,316,338 

5,954,298 

2,831,382 

1,685,659 

10,471,339 

5,552,467 

1907 

5,843,186 

6,541,369 

2,932,337 

1,858,655 

11,335,361 

5,966,166 

1908 

4,715,023 

5,280,825 

2,233,355 

1,843,786 

9,357,966 

4,888,970 

1909 

6,745,802 

7,555,298 

2,542,772 

2,491,969 

12,590,039 

6,717,813 

1910 

6,441,336 

7,214,296 

3,349,693 

2,841,412 

13,405,401 

7,149,243 

1911 

7,212,938 

8,078,547 

3,075,438 

3,016,497 

14,170,502 

7,500,339 

1912 

7,659,759 

8,578,930 

3,782,621 

3,017,871 

15,379,422 

8,183,448 

1913 

8,073,317 

9,042,114 

4,382,140 

3,159,849 

16,584,103 

8,723,985 

1914 

6,232,670 

6,980,590 

3,343,380 

2,996,913 

13,320,883 

7,901,968 

1915 

8,739,940 

9,788,732 

4,504,673 

3,788,253 

18,081,658 

9,365,661 

1916 

9,410,811 

10,540,109 

5,254,490 

4.472,890 

20,267,489 

10,499,623 

1917 

9,049,721 

10,135,687 

6,830,991 

4,363,746 

21,330,424 

11,695,359 

1918 

6,784,021 

7,598,103 

7,641,099 

4,190,638 

19,429,840 

12,688,341 

1919 

6,734,280 

7,542,394 

5,428,893 

4,234,683 

17,205,970 

11,701,708 

1920 

6,094,021 

6,825,306 

7,861,935 

3,973,173 

18,660,414 

14,976,374 

1921 

5,418,481 

6,068,699 

4,508,866 

3,580,152 

14,157,717 

12,800,258 

1922 

6,374,293 

7,139,203 

5,384,294 

3,954,432 

16,477,934 

13,847,967 

1923 

9,226,449 

10,333,623 

8,795,620 

4,503,318 

23,632,561 

19,629,484 

1924 

7,487,220 

8,385,685 

4,785,937 

4,554,337 

17,725,959 

13,953,299 

1925 

8,612,736 

9,646,264 

5,817,483 

4,639,255 

20,103,002 

15,050,901 

1926 

9,501,483 

10,641,661 

5,873,893 

4,738,387 

21,253,941 

16,489,441 

1927 

8,308,159 

9,305,140 

3,490,793 

4,831,795 

17,627,730 

13,031,756 

1928 

8,562,642 

9,590,159 

4,766,783 

5,908,806 

20,265,750 

15,449,183 

1929 

9,500,837 

10,640,939 

6,408,158 

5,918,293 

22,967,390 

17,549,906 

1930 

7,643,608 

8,560,841 

5,137,051 

5,012,842 

18,710,734 

14,458,741 

1931 

3,709,621 

4,154,776 

4,016,446 

2,635,486 

10,806,708 

8,513,644 

1932 

542,508 

607,609 

2,356,824 

1,191,817 

4,156,250 

3,654,310 

1933 

2,580,475 

2,890,132 

2,944,595 

2,236,402 

8,071,129 

6,624,948 

1934 

3,340,330 

3,741,170 

4,322,628 

2,554,518 

10,618,316 

8,203,004 

1935 

3,627,359 

4,062,642 

4,992,449 

2,820,002 

11,875,093 

9,702,770 

1936 

6,928,428 

7,759,840 

6,180,841 

4,946,425 

18,887,106 

15,270,052 

1937 

9,476,407 

10,613,576 

6,509,773 

5,164,037 

22,287,386 

17,423,701 

1938 

3,062,459 

3,429,954 

4,282,577 

2,459,368 

10,171,899 

8,414,834 

1939 

6,430,364 

7,202,008 

5,573,041 

3,993,581 

16,770,630 

13,547,667 

1940 

9,574,304 

10,723,220 

6,768,414 

5,168,566 

22,660,200 

17,909,167 

1941 

11,520,702 

12,903,186 

7,321,837 

5,869,977 

26,095,000 

20,217,802 

1942 

12,462,451 

13,957,946 

6,965,307 

6,499,931 

27,423,204 

21,287,732 

1943 

12,003,192 

13,443,576 

5,298,217 

6,125,239 

24,867,032 

19,534,815 

1944 

11,904,288 

13,332,802 

5,524,645 

5,764,405 

24,621,852 

19,369,485 

1945 

10,703,363 

11,987,767 

5,244,233 

4,945,597 

22,177,597 

17,481,536 

1946 

3,297,257 

9,292,928 

5,717,497 

4,014,565 

19,024,990 

15,567,278 

1947 

10,995,594 

12,315,065 

7,586,830 

5,390,722 

25,292,637 

22,682,495 

1948 

11,459,587 

12,834,737 

6,808,497 

5,204,683 

24,847,917 

26,191,477 

1949 

9,489,237 

10,627,945 

4,379,777 

4,271,933 

19,279,655 

21,189,954 

1950 

8,404,356 

9,412,879 

5,732,128 

4,778,689 

19,923,696 

23,565,353 

1951 

12,568,300 

14,076,496 

5,357,337 

5,364,021 

24,797,854 

29,020,596 

1952 

10,481,071 

11,738,800 

4,075,571 

4,726,051 

20,540,422 

25,631,915 
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BESSEMER AND LAKE ERIE RAILROAD COMPANY 
MILEAGE OF ROAD OPERATED AT CLOSE OF YEAR 1952 


Passing 

Tracks, 


Switching 

Tracks 



First 

Track 

Second 

Track 

Crossovers 

and 

Turnouts 

Miles 

of 

Way 

Miles 

of 

Yard 

Owned and Operated: 






Conneaut to North Bessemer 






(via K. 0. Line). 

139.47 

137.00 

9.66 

55.96 

99.55 

K. 0. Jet. to K. Y. (via Shenango). 

12.05 

1.97 

.75 

1.60 

21.07 

Erie to Cascade. 

2.18 


1.32 


3.87 

Wallace Jet. to NA Tower. 

9.14 


1.24 

2.56 


Meadville Jet. to Meadville. 

15.63 


.67 

3.60 


Lynces Jet. to Conneaut Lake Park. 

1.09 


.03 

.06 


Shermansville to Linesville. 

3.48 


.06 

.17 


Mercer Junction to Mercer. 

.82 


.06 

.25 


Branch ton to Hilliards. 

10.23 


.32 

1.77 


Goff-Kirby Jet. to Goff. 

1.48 





Curtisville to Bairdford. 

3.47 


.05 


.80 

Operated Under Trackage Rights: 






Cascade to Wallace Jet. (The N. Y. C. & St. L. 





R. R.). 

12.20 



4.33 


North Bessemer (Union Railroad Co.). 

1.29 

.34 

.09 

13.11 


Total Mileage Operated December 31, 1952. 

212.53 

139.31 

14.25 

83.41 

125.29 
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Bessemer and Lake Erie Railroad Company 





























































